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% Mitsubishi Corporation Mitsubishi Corporation’s Approach to EX (Energy Transformation)

/“» Mitsubishi Corporation (MC) announced its target to achieve net-zero GHG emissions by 2050 through its “Roadmap to a )

Carbon Neutral Society” released in October 2021.

« MC also announced its 3-year (FY2022-FY?2024) investment plan of approximately 1.2 trillion yen in EX-related areas,
including hydrogen and ammonia, through its “Midterm Corporate Strategy” released in May 2022.

» To promote our EX-related initiatives, MC has formed a new Business Group — The “Next-Generation Energy Business Group”
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\__starting from April 2023.
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n Renewable Energy
® Strategically divest ® Double renewable ® Build-out decentralized power infrastructure ® Achieve 100% non-fossil
thermal power assets power capacity ® Enhance supply/demand optimization power generation
(3.3—+6.6GW)
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E Base Metals & Rare Metals

@ Strengthen initiatives in mineral resources essential for electrification: expansion of copper business,
battery materials and bauxite
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Renewables as a primary energy source B Carbon-free electricity through renewables and ’ Green hydrogen
LNG-fired back-up power for intermittent renewables zero-emission thermal power Low/zera carbon mobility
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@ Carbon management using CCUS™ and carbon credits

p  NatralGas D))

@ Maintain a stable supply of natural gas during the transition period and utilize it effectively as a feedstock for next-generation energy
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< )))))) Next-Generation Energy
® Co-firing of ammonia in coal-fired power plants ® Develop large-scale supply chains for hydrogen and ammonia
i i ial™d oot Expand to other industries
@ Deploy biofuel and biomaterial © initiatives | B (hydrogen/synthetic fuels™)
2030 2050

*1 Carbon Capture, Uiilization and Storage  *2 Sustainable fuels and matorials made from biclogical resources  “2 Clean fuels produced with hydrogan and CO, from the atmosphers or industrial sources, atc.



2% Mitsubishi Corporation Next-Generation Energy Business Group (April 2023~)

» The Next-Generation Energy Business Group consists of 8 business units, and covers areas including Hydrogen, Fuel Ammonia,
SAF and CCUS.

CEO

Sav
Energy Transformation
Next-Generation Energy Business Group

Masaru Saito, EVP, Head of Group : :
Assistant office to Group

Yuji Toshima, VP, Deputy Head of Group
Takao Hariya, Head of Next-Generation Fuels & Petroleum Business Div

10 Business Groups
Industry DX Group
Corporate Staff Section etc.

Biofuel &
E-fuel
Business

Hydrogen
Infrastructure
Development

Hydrogen
Business
Development

New
Technology
Office

Carbon
Management
Office

Refinery
Business

LPG &
New Power
Petroleum .
Generation
Feedstock
. Fuels
Business .
Business Dept
Dept
¢ LPG e Fuel ammonia
e Crude Oill * Wood Pellet
Condensate
Naphtha,
Bio naphtha

Dept

« SAF
¢ CCU methanol

Bio ethanol
Bio char

e Terminal

business

Dept

Refinery
business
Petroleum
product

Petroleum retails

EX/DX
Low-carbon fuel
business in US

Dept

Hydrogen
supply chain
development
(H2 carrier etc)

Office

Blue hydrogen

* e-methane
+ CCS
» Green hydrogen

e Carbon Credit

development

e Credit sales &

marketing
CCu
EX consulting

Investment in
hydrogen
related
technologies
Decarbonization
Funds
(Breakthrough
Energy Catalyst
etc.)



#% Mitsubishi Corporation Mitsubishi Corporation’s Initiatives (Supply Side)

~N

e MCis leveraging its accumulated experience in constructing energy supply chains and its knowledge of ammonia to develop

ammonia fuel businesses around the world.
* To meet Japan’s requirements for Fuel Ammonia starting towards the latter half of this decade, MC is developing clean ammonia

projects in the US. The Lake Charles project will potentially meet the early requirements and the Corpus Christi project will
\_potentially supply the larger demand as the clean ammonia market develops. )

m Lake Charles, US
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utilizing Namikata Terminal as an ! | study a potential clean ammonia
import hub for introducing Fuel productlon project in Lake Charles.
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% Mitsubishi Corporation Mitsubishi Corporation’s Initiatives (Demand Side)

» MC is also studying to potentially convert Namikata Terminal into an ammonia import hub. Together with leading companies
from various industries, MC is part of a “Council for utilizing Namikata Terminal as a hub for introducing Fuel Ammonia”.

« MC envisions to bring clean ammonia from its supply portfolio (such as Lake Charles and Corpus Christi) to Namikata Termnial

for distribution to regional demand areas.
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Establishment of a "*Council for utilizing Namikata
Terminal as a Hub for introducing Fuel Ammonia™
<Participants> Jnio
Shikoku Electric Power Company '
Sumitomo Chemical Company

Taiyo Oil Company

Taiyo Nippon Sanso Company
Mazda Motor Corporation

Mitsubishi Corporation

Mitsubishi Corporation Clean Energy
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